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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending December 14 
was down 2 per cent from the previous 4 weeks but was 8 
per cent above the corresponding 4 weeks in 1945. For 
the first 11 months of the year, however, business activity 
was 4 per cent under last year. 

Freight Car Loadings for the same 4-week period were 
down 18 per cent from the previous 4 weeks, 1 per cent 
from the same period in 1945 and 2 per cent for the first 
11 months of the year. 

Bank Debits outside New York City were up 4 per cent 
in November from October, 17 per cent from November, 
1945 and 9 per cent for the first 11 months of the year. 

Income Payments were up 2 per cent in November from 
October, 10 per cent from November, 1945 and 2 per cent 
for the first 11 months of the year. Salaries and wages 
income was up 1 per cent in November from October and 
7 per cent from November, 1945 but for the first 11 
months of the year was down 6 per cent. 


Industrial Production as measured by the Federal Re- 
serve Board dropped 1 per cent in November from Octo- 
ber but was 9 per cent above November, 1945. For the 
first 11 months of the year, however, industrial produc- 
tion was 18 per cent below the same period last year. 

Electric Power Production was down 1 per cent in No- 
vember from October but was 15 per cent above November, 
1945 and for the first 11 months of the year was only 
1 per cent below the same period last year. 

(Continued on Page 2) 


IN OHIO ‘ 


Bank Debits in 16 Ohio cities were up 4 per cent in 
November from October, 21 per cent from November, 1945 
and 9 per cent for the first 11 months of the year. 

Agricultural Income was down 1 per cent in November 
from October, was up 43 per cent from November, 1945 
and 18 per cent for the first 11 months of the year. 

Electric Power Production was up 7 per cent in Novem- 
ber from October and 20 per cent from November, 1945 
but was down 8 per cent for the first 11 months of the year. 

Bituminous Coal Production was down 383 per cent in 
November from October and 16 per cent from November, 
1945 but for the first 11 months of the year was up 1 per 
cent from the same period last year. 

Sales of independent retailers were up 8 per cent in 
November from October, 27 per cent from November, 
1945 and 22 per cent for the first 11 months of the year. 
Department store sales were up 13 per cent in November 
from October, 27 per cent from November, 1945 and 26 
per cent for the first 11 months of the year. 

Dyers’ and Cleaners’ sales were down 11 per cent in 
November from October but were 6 per cent above No- 
vember, 1945 and were up 10 per cent for the first 11 
months of the year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 24 per cent in November from 
(Continued on Page 8) 


Wholesale Prices During and After the Two 
World Wars 


Wholesale prices soared to significant heights during 
the Revolutionary War, the War of 1812, the Civil War, 
World War I, and World War II. Prices after the War 
of 1812 and after the Civil War broke almost immediately 
with the end of the war. After World War I, however, 
prices rose for 18 additional months. Seventeen months 
after World War II (December, 1946) prices were still 
continuing their upward trend—how much longer? 

While these historical analogies are interesting, care 
must be exercised in their use for prediction purposes. 
Many of the same economic forces were and will be at 
work during the war and postwar periods of both World 
War I and World War II, but some of these economic 
forces operated and will operate within somewhat different 
frameworks and with different weights. 


Chart |—Wholesale Commodity Prices, World Wars | and II 
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framework during World War I as compared with World 
War II and one which will have its effect in the postwar 
period was the government price regulations. During 
World War I price control was largely concerned with ex- 
tending “control over prices of commodities at wholesale 
in a piece-meal fashion.” Prices of sugar, metals, wheat, 
and coal came under regulation in the mid-summer of 
1917, while other controls came in the fall of that year. 
Food prices at retail came under control on November 7, 
1918 when the Food Administration published a list of 
maximum retail margins to be used in fixing retail food 
prices. These few controls were immediately relaxed with 
the end of fighting. 

In contrast with the piece-meal price controls during 
World War I, price regulations during World War II 
were almost all-inclusive. In the spring of 1942, the 
Government announced a far-reaching “price-freezing” 
order—The General Maximum Price Reguation—which 
marked the transition from selective commodity price con- 
trol. This order set the highest prices charged in March, 
1942 as the ceiling over practically all goods and services 
bought by the general public. These price ceilings were 
changed as extenuating circumstances necessitated modi- 
fications. 

The wartime price controls ended on June 30, 1946. No 

(Continued on Page 8) 
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Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Activity” 12/14/46 Comp. Norm. 138 141};— 2/;+ 8 |— 4 
Feht. Car Loadings™ 12/14/46 Thous.| 3,025 8,695 |—18 |— 2 
Com. Failures” 12/14/46 ....Number/ 118 108; + 9 +157 + 29 
Calendar Months 

Bank Dbts. ( Excl. N.Y.C.)®,* 1935-39) 265 254;+ 4 17 t 9 
Total Inc. Payments™,¢..... 259 255 T 2 10 2 
Salaries and Wages Income*,4 ” 256 254 1i+ 7 |— 6 
Nonagricultural Income*,4.:. ” 246 244;+ * 
Agr. Inc. (Cash from Mktgs.)* ” 507 
195 214|;— 9 32 | + 58 
Steel Ind. Oper. Rate™.. .% Ca 84 5 7 |—16 
Securities Issued’*—New...Mil. D 659 353 | + 87 594 +150 
Securities Issued**—Refunding” ” 102 199|}— 49 | — 33 | — 33 

Employment and Pay Rolls” 

«No. Employed— Mfg...........1939 149 147; + 2 +16};— 8 
No. Empl’d—Trade—Retail.. ... 117 112 4 + 10 + 10 
No. Empl’d—Trade—Whi’sale 113 1ll 2/;+11 |+12 

Pay Rolls—Manufact............ 291 286 31 |—12 

Production 

eIndustrial Prod.%...........1985-89) 182 184;/— 9 |—18 
Elec. Power Prod.™..Mil.of K.W.H.| 19,954 | 20,188;— |— 1 
Bitum. Coal Prod.®....Thous.Tons| 37,390 56,000 | — 33 —26 |— 8 
Steel Prod.@ Av. Weekly TonsThous.| 1,487 15660;— 6 8 |—18 
Pig Iron Prod.*.......Thous.Tons| 4,435 4815|— 8 +10 |—17 

Mach. Tool Shipments*....Mil. Dol. 26 29;—10 |}+ * |— 22 
Construction (Value of Contracts Awarded—37 Eastern States) 

¢ Total (Index) 53 Mo.Mov.Av. 1923-25 b 138 b b b 
Total® ..............Thous.of Dol.) 503,745 | 573,206 | — 12 36 +1387 
 1221,113 | 235,068 | — 6 +150 +6518 
Nonresidential™ ...... ” ” 1160,871 | 225,355 | — 29 2 3 55 
Public Works & Util™ 1121,761 | 112,788; + 8 + 81 

Distribution 
Retail Sales (34 states)™........% e e + 6 | + 26 | + 28 
* Dept. Store Sales...... ....1935-89 336 278 | + 21 | + 23 | + 28 
Prices 
Wholesale Commod. Prices™ ....1926 140 4 31 13 
“Cost of Living (Quarteriy)™...1923) » » 
Retail «+++ 1985-839 188 180} + 4 |+ 384 18 
1931 118 117 }+ 1 + 4 
Banking and Finance 
CHANGE FROM 
Dec. 18 | Dec. 19 | Dec. 20 
ITEM Last 
1946 1945 1944 Month | Year 
Unit Amt. | PerCt. 

Federal Reserve Banks 

U.S. Gov. Securities ....Mil. Dol. 23,211 23,668 19,009 473 |— 2 

Member Bank Borrowi' 303 360 217 16 

Banks—101 Ci 
™ 16,894 15,952 13,145}+ 873)/+ 6 
Mar ong 10,351 7,241 6,494|}+ 43 
Brok. “Other Secur.” 
2,509 5,825 4,173}— 142|— 57 
Real Esta 1,541 1,091 1,055/+ 4 41 
2,270 1,699 1,841} + 183 34 
«Total Investments .....” ” 39,971 52,150 46,736 | — 1,056 | — 23 
«U.S. Gov. Obligations ..” ” 36,559 48,827 43,786 | — 1,067 | — 25 
41,010 37,974 35,104 1,509}+ 8 

Time De Deposits 10,335 9,292 7,599 11 

ion. in Cireulation.... ” ” 29,019 28,557 25,280 258 t 2 

tock Prices To Ind. Index "85-39 129 141 107 3.2 — 8 
(higher.) % 2,713 2,661 2,737 | + 0.007 + 2 


* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 


w the Uae from | from | 1946 
lue of 
ovem- 
m No- 
year 
year. 
1 con- 
s and 
lential 
rst 11 
same 
howed 
in the 
per 
from 
rst 11 
ere up 
23 per 
special 
RCH 
| 
IN, 
unt 2 
re; 
= — 42% : 


General Business 


% % 

¢ Bank Debits*®,* ee cities) 1935-39 275 + 4 + 9 
Commercial Failures” .....Number| 1 — 3 

oa iabili Thous. Dol.| 2,133 20 y 351 

Life Ins. Sales’?.......... «+ -1985-39) 189 202 |— 6 64 
. Income*—total . — 18 

Me Animals .........: 869 419 | — 12 21 
Dairy Products ........ 25;— 8 26 
Grains . 416 353 18 18 
and Eggs...... 838 24 6 

e Electric Power Produe.®, £...1985-39) 213 199 7 — 8 
Bit. Coal Prod. 4 wks. Thous. Tons 2,216 — 88 + 1 

Construction (Value of Contracts Awarded)** 

Total (Index)....... 1985-39) 194 254 | — 24 150 
Residen' 236 359 | — 34 839 
Nonresidential .............. ” 151 7 73 
Public Works & Utilities...... “% 192 260 | — 26 182 

Distribution 
tail Salee—Independent 
Stores* (1786)* ........(Seep. 3) e 8 22 

Dept. Store Sales‘ (45)* ...1985-39) 347 307 13 26 
Dyers’ & Cleaners’ Sales* (82)* 1939) 242 272 | — 11 10 
Passgr. Car Reg. New? (41 cos.) No, 11,887 — 6 b 
Truck Reg. New? — 2,260 2,812 | — 20 
Used Car Reg.? (37 cos.) ....... 28,694 | 382,806 | — 11 
Living Costs (6 Gr. Jan. 1989 b 

Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 23,542 |* 31,185 | — 26 — 49 
Reg. for Work with U. Ss. ES. 102,217 | 109,115 | — 6 +330 
Total Benefit Payments..Thous. Dol.| 1,496 1,898 | — 21 +245 
Av. Revg. Benefits—Wkly. Number| 21,111 21,818 |— 3 _ 
Wkly. Benefits Per Recipient...Dol.| 18.13 18.16 |— * + 1 
Unemployment Comp. Fund. Mil. 488 481|;+ 2 — 
Employment, Pay Rolls and Earnings® 
10 
1946 months 
ITEM Unit 1946 from 1946 
or Index t. from 
Base Period 1946 1945 
Number % % 

© Total¥ (b)® -1985-39 138 1386 1 — 4 
(2883) *. 184 184 1 — 18 
Trade & Pub. Util.” (4616) 121 120 1 t 18 

Construction (b)*..... 114 115|;— 1 12 

Pay Rolls—Mfg.” (2388)*.... ” 268 262 t 2 — 20 
Man-Hours—Mfg.¥ (2805)*.. ” 154 151 2 — 
Wage Earner Mfg.” (2305)* 

Av. Weekly Earnings..... ...Dol. 49.95 49.28 1 — 8 

Av. Hours Worked...... Number 89.4 39.1 1 —l 

Av. Hourly Earnings........Dol. 1.27 1.26 1 + 4 

Banking (4th Federal Reserve District)” 
CHANGE FROM 
Dec. 18 Dec. 20 

ITEM 1946 1944 

Unit Per Ct. 

Cleveland Federal Reserve Bank % 

U.S. Gov. Securities ..Thous.Dol. | 2,112,795 | 2,146,318 | 1,712,586 — 2 

Member Bank Borrowings ” ” 48,878 15,986 7,890 +206 

Member Banks—4 

e Total Loans ........... Mil. Dol. 1,249 960 +122 
Bus. & r. Loans and 
ket “ 652 422 + 58 
Brok. & “Other Secur.” 
© 173 258 — 54 
Real Estate Loans 219 161 * 40 
Other Loans ..... 205 124 41 
* Total Investments .. 8,350 3,778 — 21 
eU.S. Gov. Obligations 3,060 3,585 — 28 
Demand Deposits .. 3,164 2,874 t 6 
Time Deposits ...... 1,365 1,043 10 


| 


Reference Data—Ohio +| , 
fe 
pe : Nov. Oct. Nov. Nov. ll 
1946 1946 1946 1946 | months 
| 
: Indicates Series Charted (page 8). For Sources and Footnotes, see Page 2. 
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(Continued from Page 1) 
October and 22 per cent from November, 1945 but 
for the first 11 months of the year was up 150 per 
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Business in Ohio 


cent from the same period last year. 


NEW AUTOMOBILE REGISTRATIONS 


7 MAJOR OHIO COUNTIES 
Change Per- 
cen 
Make of Car Nov. | Oct. = lodge | age of 
1946 1946 from from Total» 
Oct. Nov. — 
1946 1945 
No. No. % % % 
2121 1945 + 9 + 18 
1190 1406 | — 15 | +720 15 
876 1026 | — 15 + 7 7 
804 877 — 8 7 7 
626 848 | — 26 y 12 
620 602 + 3 7 5 
619 583 + 6{/+ 7 8 
4659 424 + 8 + 7 5 
342 265 + 29 t y 4 
332 406 | — 18 7 4 
236 202 + 17 + 7 a 
200 228 —12 + 7 3 
176 89 + 98 + 7 1 
175 250 |— 30 |+ 7 3 
155 152 | + 2 7 1 
150 181 —l y 2 
53 62 | — 15 7 1 
84 3 + = 
30 8 | +900 |+ 7 x 
23 28 |—18 |j+ x 
9221 9580 |}— 4 + 7 100 


* Based on 8 counties. 
> Eight counties except 
based on 7 counties. 


RETAIL SALES — INDEPENDENT STORES IN. OHIO‘ 


seventh and eighth months which are 


CHANGES IN 
SaLgs 

Last 
Sales | Me. Last Year 
KIND OF BUSINESS Stores He. Hew. Nev. 1 
from | from | from 
Oct. | Nov. | 11 mos. 
1946 | 1945 | 1945 

Num 
$000 % % % 
FOOD | 820] 3,796|+ 6) + 26 t 19 
Candy & Co 18 16)/+ 5 4 
Groceries (no meats) 30 4538|— 9 64 t 48 
ies ( )... | 146] 2,086/ + 11 22 18 
Meat Markets........... | 22 278 | + 265 26 t 25 
REL | 5,472/+ 11 14 
Men's Clothing........... 58 | 1,824|+ 18 t 15 t 23 
Family Clothing........ 17 850}+ 4 8 
Women’s Clothing........ $2} 2,608/+ 5 10 11 
36 557;— 4 17 
AUTOMOTIVE 147| 7,978|— 6] +202| +178 
r Vehicles........... 128| 7,775|— 6|+214| +178 
FURNITURE 131} 3,082 ¢ x t 40 53 
89| 2,635 1 37 t 51 
Household Appl. & Radios 22 2384/— 6|+113| +135 
BUILD 246| 4,822|— 42) + 45 
& Bldg. Material 102| 2,872|— 18} + 40|+ 42 
111} 1,588|+ 48 51 
EATING AND DRINKING 275 | 2,886|— 8 10 10 
taurants...... 209 | 2,459;— 9 10 10 
Drinking Places ......... 28 155|— 7 
Country General 50 $41 5} + 26 21 
Department Stores. 45 | 83,332 15| + 26 25 
Drug 8 139} 1,294;— 15 18 
Florists 18 92;— 4/+ 9 11 
Filling Stations.......... 47 300|+ 2/+ 19 
Jew 69 912 20 25 
Sporting Goods 7 284 16} + 50|+ 79 
All lines: 1,786 

Weighted (Based on 1989 Census sales) t 8|+ 27 t 22 
Adjusted for number of working days. . 11} + 27 21 


For Footnotes and Sources, see Page 2. 
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Number Employed, Pay Rolls, id 


Total Employment was up 1 per cent in October montl 
September and 18 per cent from October, 1945, but fos Manu 


METAL PRODUCTS 


oe TTT the first 10 months of the year was 4 per cent below from 
same period last year. Manufacturing employment was yp for th 
O0E 1 per cent in October from September and 22 per last y 
oom ig. from October, 1945, but for the first 10 months of const! 
XX year was 13 per cent below the same period last year) from 
ose Trade and public utilities employment was up 1 per cent year ' 
in October from September, 18 per cent from October last y 
oa) Ube IL 1945, and 18 per cent for the first 10 months of the year} pay 1 
= Construction employment was down 1 per cent in O groury 
008 TTT TT from September and from October, 1945, but for the Ma 
4 10 months of the year was 12 per cent above the sam¢@ 2 per 
oas f period last year. Eight of the 10 major manufacturing Octot 
groups reported employment increases in October were 
September. trade 
ai Pay Rolls were up 2 per cent in October from Sep from 
aim and 31 per cent from October, 1945, but for the first 1 per c 
oo; Liu Li 
oos T TT I 
1985-89= 100 Cuancs =10 
INDUSTRIAL GROUP 
1946 | 1946 
00! Oct. | Sept. | from | from | 194 Sept 
1946 | 1946 | Sept. from |é | 194 
1946 | 1945 | 1945 
All Manufacturing’ (2333) .... 134 134} + 1] + 22;—18 26 
| 165] 1 t 15|— * 28 
N Food Products (246)......... 110| 116|— 5 1}+ 1 20 
oes N Miscellaneous (187) ....... 110] 8 t 3 20 
Lumber Products (117) ..... 164 162; + 54 6 36 
Furniture (51) ........ coo.) 1 — 1 36 
oos Miscellaneous (66) ........ 135 | 182 2 +11 21 
oo) and Supplies (102) ...... + 2| + 
Machine Tools (40) ....... 177| 178) — *|— 4|—1 34 
Material Handling and 
Power Machinery (18) ..| 145] 181 t 10 4|— 8 28 
TT Mach. & Appl. (277). | 138] 187 1 25|— 8 2 
Metal Prod ucts (688) 136] 185) + 171|— 9 2 
"Drop Forgings (26) 139 | 187) + 1/+4+ 8|/—19 2 
028 Plumbers’ Supplies (14) . 125| =| + 52/+4 2 
Screw Machine Prod 
and Hardware (87) ..... 145 2 20|— 
002 Sheet Metal Work (77) .... | 156| 157|/— * 52) + 3 
Steel Work and 
Rolling Mills (74) ....... 121} 120) + 2 2 
oap Stoves and Furnaces (83)..| 131 | 1838 |— 2 38 2 
Miscellaneous (273) ....... 167} 166)+ * — 18 3 
Paper and Printing (252) . 127} 125 t 1 14 ti 2 
aper, inc. Stationery (28). 121 121 + 18 2 
Print. and Publish. (187).. 128 1246; + 2 16 2 
M neous (92) .......+ 131 | 1 12 1} 2 
Rubber (51) 160) 158 2 20 ists 2 
Tires and Tubes (17) 159 | 156 2 17 2 
M 173 169| + + 48 1 3 
Products (171) ....| 127| 127|+ =| + 30 2 
Brick and Tile (52) .....-. * 43 2 
oeg 121 | 1 $2) + - 
Vitreous and Semi-Vitreous 1 
na and Pottery (30) 138 | 188)+ * 19 1 
“Men's Clothing (84)... 2} + 3 
“Strest (8) ...... 183 | 168 
Manufac. ii9). 123 122 1}/+114 2 
00s Tot. Trade & Pub. UtiL™ (4616) | 121) 120)+ 1/+ 18) 7% 
& Whisl.) (3977) | 119 | 117 t 1 t 
oe Trans. & Fob. Util. (289).. | 131] 180 1 26) +8 
001 
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Is, xd Man-Hours in Ohio Industry 


months of the year were 10 per cent below last year. 
Manufacturing pay rolls were up 2 per cent in October 
from September and 34 per cent from October, 1945, but 
for the first 10 months of the year were 20 per cent below 
last year. Pay rolls in trade and public utilities and in 
construction were up in October, from September and 
from October, 1945 and for the first ten months of the 
year were 21 per cent and 15 per cent, respectively above 
| last year. All of the major manufacturing groups reported 
pay roll increases from October, 1945 and half of the 
0 groups reported increases for the first ten months of 1946. 
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the Man-hours Worked in manufacturing industries were up 
he samq 2 per cent in October from September and 14 per cent from 
acturing October, 1945 but for the first ten months of the year 
er were 23 per cent below last year. Man-hours worked in 


trade and public utilities were up 1 per cent in October 
3%) from September, 11 per cent from October, 1945 and 11 


first 1@ per cent for the first ten months of the year. 
Pay Man-Hours® 
INDEX I 
100 Cuancs 1935-39= 100 Cuanos 
| 10 Oct. | 10 Oct. | Oct. | 10 
} 1946 | 1946 | months 1946 | 1946 | months 
n | 1946 Sept. | from | from 1946 Sept. | from | from 1946 
from 1946 ps. | Oct. from 1946 | 1946 | Sept. | Oct. from 
} | 1945 1946 | 1945 | 1945 1946 | 1945 | 1945 
%o %o %o 
2|—18 2/1 + 34] — 20 154] + 2) + 14| — 23 
5|— * 23 |— 38 4 155 | 157} — 6] — 12 
4|— 2 1838} + 8 8 106] & 
sit | wl mis 
1/411 + 8 || 187] 182 2 
468 2 36 | — 19 250 | 245 2 14 | — 28 
587 3 | 308] 300 2) + 24|—27 
4|—11 | ise writ 
4|— 8 20; + 9 ei— & 182] 120 1e|— 
9 262; + 2 27;—16 161 3 12 | — 20 

s|—19 243 | + 14| + 20] — 81 156 | 1388] + 4|— 82 
2) + 43 1/+ 45 | 128] 128)/— 37] +4 31 
7 257 11 23 | — 19 162 | 147 10 11 | -- 20 
21+ 6 182 im} 
o|— 2 14 138} 185 2 7|— 20 
2 247 3 48;—11 | 136] 186 27;—11 
7 | —18 308 3 27| — 20 191 | 186/+ 8 12 | — 26 
4 +i 220 2 29 +s 136] */+ 11 18 
3 14 267|— 1 24 24 151 1 8 11 
6 18 208 2 35 27 136 | 185 1 Tas 15 
2 17 $1) 241 4 21 t 21 138 | 137 x 5 11 
20 15 278 2 5 199 | 196 2 x 
1598 | 274 2 31/— 6 208 | 205 1 1 
‘3 11 + + 62] + 19 165 | 156 5 36) + 9 
50 22 3 58 30 119 x 29 17 
‘3 43 241 2 | 188] 188 47 42 
32 238 5 tm 27 18 x 38 
19 11 194 2 30 2 98 2 7 9 
1 6 176 t 1 t% 26 102} 100 2 28 16 
ll 8 199 * 29 15 | 108] 102 1 12 5 
9 6 197; + 2 30 17 113} 110 2 13 5 
12 9 207;— 1 27 14 96 Si— 1 11 4 
53 | — 50 308/ + 4 68 | — 54 160 | 155 3 46 | — 56 
69 | — 20 269; + 2/ + 87| — 26 140 — 29 
34 | — 14 159 29 61 | — 4 
14 1 225; + 2 1 179 | 177 1 8i|— 6 
13 18 195} + 1 21 | 128] 122 1 11} +11 
9 12 11/4 1 17 ft 19 119} 119 1 14 19 
1| +12 212; + 2 13 15 b » 

e b b 6 b b 


697,849 persons, indexes of man-hours, on the 
it and payrolls. In most cases fewer 
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Business Conditions in 


1937 1939 1941 1943 1945 1946 AKRON 
AKRON INDEX 
(1935- 19392100) 420 November sales of the 107 independent retailers = 
ras EF Le rose 7 per cent from October, 19 per cent from No- 
380 /S 380 vember, 1945, and 21 per cent for the year to date 
7 i ‘ as compared with the first 11 months of 1945. Bank 
340 7a | H 340 = debits declined 2 per cent in November from Octo- 
ber but increased 29 per cent from November, 1945. 
300 300 Industrial power consumption climbed 4 per cent in 
260 November from October and 32 per cent from No- 
vember, 1945. The total value of building permits 
220 a 220 issued in November fell 49 per cent below October iene 
| and 54 per cent below November, 1945. Ret. 
180 180 Employment in manufacturing industries rose 1 Aut 
ALL INDUSTRIES \J HR per cent in October from September while manufac- Cost 
140 turing pay rolls increased fractionally in October 
100 | Indu: 
| TTTTTTTT] 420 
CANTON 
CANTON ons _ Retail sales of 26 independent stores increased 14 Canto 
340. ~=per cent in November from October, 57 per cent Ret. 
from November, 1945, and 31 per cent for the first Aue 
300 300 11 months of 1946 as compared with the same period + 
| j of 1945. November bank debits went up 8 per cent 
260 i wht KH 260 from October and 17 per cent from November, 1945. ~ 
Ay A ve / The total value of building permits issued in Novem- 
220 { Ay n i 220 ber dropped 12 per cent from October and 22 per cent Clock 
BANK DEBITS from November, 1945. Ret. 
¥ October employment in manufacturing industries Aut 
decreased 2 per cent from September. Manufactur- Cost 
pay rolls rose 1 per cent in October from 
September. Com 
420 Val 
ese CINCINNATI 
CINCINNATI Sales of 48 independent retailers advanced 15 per — 
340 340 cent in November from October, 26 per cent from Cleve 
November, 1945, and 34 per cent for the first 11 ~ 
300 --| 300 = months of 1946 as compared with the same period on 
260 260 of 1945. Bank debits rose 4 per cent in November Be 
from October and 1 per cent from November, 1945. Cot 
220 3 220 ~—dRetail food prices rose 9 per cent in November from Ve 
October, 36 per cent from November, 1945, and 12 I 
180 180 ~per cent for the year to date as compared with the a 
ALL INDUSTRIES first 11 months of 1945. The steel industry operating = 
140 in November was 88 per cent of capacity which 
ive was a gain of 4 per cent over October. “a 
es wr" rat 420 October employment in manufacturing industries 
60 increased fractionally from September. 
380 
CLEVELAND CLEVELAND 
—a Retail sales of 406 independent stores rose 3 per Nc 
300 y+ 300 cent in November from October, 37 per cent from °Ps 
y November, 1945, and 36 per cent for the first 11 fre: 
#60 +— 260 months of 1946 as compared with the same period Car 
of 1945. Bank debits rose 3 per cent in November Ne 
— 220 from October and 20 per cent from November, 1945. on 
180 190 November retail food prices increased 5 per cent Cin 
ALL INDUSTRIES from October and 34 per cent from November, 1945. N 
140! PAY ROLLS 140 In November, 3,263 new cars were registered, a de- oP; 
| crease of 11 per cent from October. The steel indus- 
100 100 try operating rate for November was 92 per cent Cle 
of capacity. N 
Employment in manufacturing industries rose 2 
1937 1939 1941 1943 1945 1946 per cent in October from September. pe 


Unit 
or Index Oct. from 
Base Period 1946 1945 1945 
GENERAL BUSINESS INDICATORS 
Akron % % % 
Ret. Sales—I: e e + 7 19 21 
Auto uto Registrations :* New Cars Number 905 907; — = y y 
New Truc " 171 226 | — 24 80 154 
Coat of Living (Quarterly) Jan. 1989 b 
«Bank Debits "Index®-t ee 1985-8! 881 391; — 2 + 29 + 8 
Failures® .........Num 0 0 ot oT of 
"4 Liabilities .....Thous. D 0 0 0 0 — 66 
Indust. Power Consumption? . -1985-89 | 396 382; + 4 + 382 |—12 
Val. Bidg. Permits*-*—Total® 274 535 | — 49 — 54 32 
Residential ....... 464 | 628|— 26 | — 38 58 
Nonresidential .............. ™ 100 645 | — 85 — 69 19 
Canton 
Ret. Stores (26)* % e e + 14 57 $1 
Auto Registrations :? New Cars Number 589 630|— 7 y y 
New Trucks ”" 101 112 | — 10 36 187 
pra Debits Index®t...........1935-39 275 255; + 8 17 1 
Commercial Failures .........Number 0 0 ot of lt 
Liabilities” .....Thous. Dol. 0 0 0 0 
Val. Bidg. Permits*:*—Total® . . . 1985-89 235 266 | — 12 — 22 144 
Residential ........... 420 3438 | + 22 + 95 189 
Nonresidential ..........++.. ™ 53 231 | — 77 — 91 180 
Cincinnati 
Ret. Sales—Independent Stores* (48) * % e e + 15 26 84 
Auto Registrations :* New Cars Number | 1,564 | 1,722 — 9 y y 
sg w 367 486 | — 24 95 238 
Cost of Living ( ly)*®.Jan. 1939 b 
Retail Food Price ndex'*.......1935-89 187 171 t 9 y 36 12 
*Bank Debits Index®*..... ee 241 282 4 9 7 
Commercial ....Number 0 0 ot ot 2t 
abilities? .....Thous. Dol. 0 0 0 0 y 
Val. mts. ve -1985-39 154 203 | — 24 Hits 242 
Residen TT TTT TTT 102 182 | — 23 109 370 
Nonresidentia = 107 199 | — 46 + 20 122 
Steel Ind. Oper. Rate’ 4 Wks. Av. % Cap. 88 85) + 4 + 28 — 4 
Cleveland 
Ret. Sales—Independent e e 3 87 36 
Auto uto Registrations :+ ‘umber 3,648 | — 
Cont of Living ( ly) ®. Jan. 1939 b b 
Retail Food Price Index™...... -1935-89 193 183 5 7 34 18 
Bank Debits Index®?........... 277 269 3 20 8 
Commercial Failures’ Number 0 — |— |— 6f 
Liabilities’ .....Thous. Dol. 0 20 | —100 —100 16 
Val. Permits**—Total® . . . 1935-39 224 291 | — 23 — 44 67 
Residen' 164 329 | — 50 — 67 53 
405 168 142 — 28 95 
Ind. Oper. Rate” Av. % Cap. 92 83 11 +9 |— 8 
EMPLOYMENT AND PAY ROLLS” 
Oct. 10 
1946 | 1946 from from 1946 
Index Sept. Oct. from 
Base Period 1946 1945 1945 
Akron % % %o 
No. Emp., All Manufac. (81)*.. 1985-89 116 115 | + 1 + 16 — 26 
Construction® (b)*... 180 138 |— 2 15 + 12 
* Pay Rolls, All Manufac. (81)*... - 184 184|;+ = 28 — $1 
Construction* (b)*... = 322 326 1 27 + 4 
Canton 
No. Emp., All Manufac. (69)*.. 1985-89| 172 | 176|— 2 2 7 
* Pay Rolls, All Manufac. (69)*... 182 | 181|/+ 1 5 |— 43 
Cincinnati 
No. Emp., All Manufac. (888)*. 1985-s9| 151 | 150|+ * | +16 | — 20 
Construction* so re 82 91 |— 10 — 12 + 18 
* Pay Rolls, All Manufac. (388)*. 2 289 286; + 1 + 29 — 27 
Construction* (b)*.. 144 163 | — 12 — 7 + 16 
Cleveland 
No. Emp., All Manufac. (548)*. 1985-89 | 150 | 148 |—17 
truction® (b)*... pd 140 140 bad — 9 — 8 
* Pay Rolls, All Manufac. (548)*..  ” 802 | 289 4 t 28 | — 28 
Construction® (b)*.. - 176 175 x 4 — 7 
* Indicates Series Charted (page 6). For Sources and Footnotes, see Page 


wy, 
= 
tries 


ITEM 1946 | 1946 ll 
Unit from from "oe 
or Index Oct. Nov. from 
Base Period 1946 1945 1945 
GENERAL BUSINESS INDICATORS 
Columbus % %o % 
Ret. Sales—Independent Stores* (174) *% e e + 10 41 35 
Auto Registrations :* New Cars Number 953 | 1,006 |— 5 y y 
New Trucks ” 201 272 | — 26 15 161 
Retail Food Price Index'* 1935-89 179 172 6 89 18 
Debits Index®t........... 255 248 5 23 15 
Commercial ‘umber 4 et OF 
= ilities ..... 0 
Val. Bldg. Permits® *—Total” ...1935-39 182 296 | — 39 41 187 
Residential ...... 209 397 | — 47 80 321 
Nonresidential .............. 158 | 188 | + 15 21 75 
Dayton 
Ret. Sales—Independent Stores* (24)* % e e — 8 42 $1 
Auto Registrations :*? New Cars Number 5 842 |+ 2 7 y 7 
~~ New Trucks ” 130 150 | — 138 81 248 
of (Quarterly). -Jan. 1988 b b b 
Bank Debits 1986-89 | 320| 296|/+ 8 | + 30 19 
0 0 ot ot 
Dol. 0 0 0 0 7 
Indust. Power Consumption’ *. ..1985-89 233 221 5 20 8 
Val. Bldg. Permits’ *—Total® ... ” 240 188 28 37 36 
Residential ...cccccccccccccee ™ 451 330 37 621 32 
Nonresidential ...........+5. 27 115 | — 76 — 85 71 
Toledo 
Ret. Stores‘ (52)* % e e + 11 26 25 
Auto Registrations Cars Number | 1,092 824 | + 338 y : 
w Trucks ” 157 188 | — 16 61 144 
Cost of = -Jan. 1939 b 
Bank Debits Index**...... ++ +1985-39 305 287 | + 6 + 41 + 22 
Commercial umber 0 0 oT ot |— If 
“i Liabilities ..... Dol, 0 0 0 0 — % 
Indust. Power Consumption? *. .. 1935-89 230 228 t 1 +24 |—10 
Val. Bldg. Permite®*—Total®* ... ” 134 91 47 — 54 187 
262 152 Tis + 15 205 
Nonresidential 37 24 55 — 91 87 
Youngstown 
Ret. ee Stores* (23)* % e e + 65 60 + 29 
Auto Registrations Cars Number | 492 b b y 
ew Trucks 98 b 29 
of Living -Jan. 1989 | » b 
Bank Debits Index®t..... 1985-89 | 254| 268/— 56 | +18 |+ 12 
‘umber 0 0 ot ot Of 
Liabilities ..... 0 0 0 0 — 68 
Indust. Power Consumption’ *. .. 1935-39 181 188 |— 1 21 —19 
Val. Bldg. Permits®*—Total® ... ” 181 91 | + 99 106 ti 
Residential ..........sseeeees 67 111 | — 40 12 469 
Nonresidential be 228 47 | +385 ¢ 95 + 28 
Steel Ind. Oper. Rated Wks. Av. % Cap. 74 91 18 2 |—18 
EMPLOYMENT AND PAY ROLLS® 
Oct. 10 
ITEM Ost, | Gage. | | 2068 | 
Index | 1946 | 1946 Sept. Oct. from 
Base Period 1946 1945 1945 
Columbus % % % 
No. Emp., All Manufac. (114)*. 1985-39 121 121|— * 8 — $1 
¢ Pay Rolls, All Manufac. (114)*.. ” 277 278 |— 1 18 — 82 
No. Emp., All Manufac. 1985-39 | 166] 164|/+ 1 | + 48 t 6 
Construction® (b)*.. 13 6 8 24 
Pay Rolls, All Manufac. (1338)*. 393 392 x 50 — 1 
Constructions (b)*... 215 | 212 2 16 | + 30 
Toledo 
No. Emp., All Manufac. (140)*. 1985-89 | 118) 113|/— * |+ 48 |—18 
¢ Pay Rolls, All Manufac. (140)*.. ” 188 185 |+ 2 + 62 — 6 
Youngstown 
No. Emp., All Manufac. (84)*.. 1985-89 | 131 | 181 x |+ 48 8 
Construction® (b)*... 2 30 29 t 2 — 50 — % 
Pay Rolls, All Manufac. 228 228 |— + 654 — 10 
Construction® (b)*.. 55 54}/+ 38 |—49 |— 


Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 


Sales of 174 independent retailers increased 10 
per cent in November from October, 41 per cent 
from November, 1945, and 35 per cent for the year 
to date as compared with the first 11 months of 1945. 
Bank debits in November went up 5 per cent from 
October. Retail food prices advanced 5 per cent in 
November from October, 39 per cent from November, 
1945, and 13 per cent for the first 11 months of 
1946 as compared with the same period of 1945. 
Total registration of new cars in November fell 5 
per cent below October registrations. 

Employment and pay rolls in manufacturing in- 
dustries decreased fractionally and 1 per cent re- 
spectively in October from September. 


DAYTON 


Retail sales of 24 independent stores decreased 8 
per cent in November from October, but increased 
42 per cent in November, from November, 1945, and 
rose 31 per cent for the year to date as compared 
with the first 11 months of 1945. November bank 
debits were up 8 per cent from October and 30 per 
cent from November, 1945. Industrial power con- 
sumption climbed 5 per cent in November from Octo- 
ber. New car registrations totaled 855, which was 
an increase of 2 per cent from October. 

Manufacturing employment increased 1 per cent 
in October from September while employment in 
construction fell 5 per cent in October from Sep- 
tember. Pay rolls in manufacturing industries went 
up fractionally in October from September. 


TOLEDO 


November sales of 52 independent retailers were 
up 11 per cent from October, 26 per cent from No- 
vember, 1945, and 25 per cent for the first 11 months 
of 1946 as compared with the same period for 1945. 
Bank debits for November rose 6 per cent from Octo- 
ber and 41 per cent from November, 1945. Indus- 
trial power consumption advanced 1 per cent in No- 
vember from October and 24 per cent from Novem- 
ber, 1945. The total value of building permits issued 
in November increased 47 per cent from October but 
dropped 54 per cent from November, 1945. 

October employment in manufacturing industries 
decreased fractionally from September. 


YOUNGSTOWN 


Retail sales of 28 independent stores were up 5 
per cent in November from October, 60 per cent 
from November, 1945, and 29 per cent for the first 
11 months of 1946 as compared with the same period 
of 1945. November bank debits declined 5 per cent 
from October but rose 13 per cent from November, 
1945. Industrial power consumption was down 1 per 
cent in November from October but was up 21 per 
cent from November, 1945. The steel industry oper- 
ating rate was 74 per cent of capacity in November. 
The total value of building permits issued in Novem- 
ber climbed 99 per cent above October. 

Employment in manufacturing industries in- 
creased fractionally in October from September. 
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Wholesale Prices 
(Continued from Page 1) 


price controls existed until the new price control law was 
signed by the President on July 25, 1946. The new con- 
trols restored price ceilings on most goods and services 
but left many important cost-of-living items without ceil- 
ings. In the first part of November, 1946 price ceilings, 
with the exception of rent controls and other minor excep- 
tions, were completely lifted. 


World War I (July, 1914 to November, 1918) 

Wholesale prices of all commodities increased 109 per 
cent and of all commodities other than farm products and 
food increased 98 per cent. Of all commodities other than 
farm products and food, the largest relative increase, 130 
per cent, occurred in the wholesale prices of metal and 
metal products. Wholesale prices of chemicals and allied 
products increased 120 per cent. Prices of fuel and light- 
ing materials increased 97 per cent, while prices of build- 
ing materials increased 92 per cent. The smallest relative 
increase, 64 per cent, occurred in the wholesale prices of 
house-furnishing goods. Prices of farm products during 
this period increased 118 per cent, while wholesale prices 
of food increased 106 per cent. 


Post World War I Peak (November, 1918 to May, 1920) 

The post World War I rise in wholesale prices reached 
its peak in May, 1920 when the average increase in prices 
for all commodities was 22 per cent. The largest relative 
increase, 66 per cent, occurred in the prices of building 
materials. Wholesale prices of housefurnishing goods were 
second, with an increase of 51 per cent. Farm product 
prices during this period increased only 7 per cent, while 
food prices increased 22 per cent. The increase in whole- 
sale prices of all commodities other than farm products 
and food, was 31 per cent. 


Post World War I Slump (May, 1920 to January, 1922) 


The decrease in wholesale prices which began following 
May, 1920, reached their low point in January, 1922. The 


Per Cent Change in Indexes of Wholesale Prices, by Specific 
Commodity Groups, United States, Selected Dates, 
July 1914 - December 7, 1946 


Nov. 1918 | May 1920 | Jan. 1922 | Aug. 1945 | Dec. 7, 
CoMMODITY from from from 1946 from 
July 1914*| Nov. 1918>| May 1920¢/ Aug. 1939¢| Aug. 1945° 

All Commodities +109 + 22 — 44 + 41 + 32 
Farm Products . +118 + 7 — 50 +108 + 33 
Foods ......... +106 + 22 — 47 + + 52 
Hides and Leather 

Products....... na oe ua + 27 + 41 
Textile +106 + 22 — 45 + 47 + 32 
Fuel and Lighting 

Materials ..... + 97 + 34 —19 +17 + 18 
Metal and Metal 

Products....... $3 + 6 — 45 + 12 + 26 
Bldg. Mate: " o- 92 + 66 — 4 + 81 + 23 
Chemicals and 

Allied Products +120 + 2 — 44 + 28 + 30 
House Furnishing 

ae + 64 + 51 — 29 + 22 +14 
All Commodities 

other than 

and Food ..... + 98 + 81 — 4 + 25 + 22 


® World War I. » Post World War I Peak. * Post World War I Slump. 
a - ge Il. ¢ Latest available data from end of war. ™* Not 


a 
Source: Per cent based on wholesale price indexes, United States 
Department te: Bureau of Labor Statistics. 


general overall decrease in wholesale prices during this 
period was 44 per cent, with the prices of farm products 
decreasing relatively more than any other prices. Whole- 


sale prices of farm products decreased 50 per cent; of 
food, 47 per cent; of building materials, 46 per cent; of 
textile products and of metal products, 45 per cent; and 
of chemical products, 44 per cent. The relatively smallest 
decrease in wholesale prices, 19 per cent, occurred in the 
prices of fuel and lighting materials. Price decreases of 
29. per cent occurred in housefurnishing goods. 


Chart !l—Per Cent Increase in Wholesale Prices, Post World 
Wars | and Il 
o 


FUEL & LIGHTING 
MATERIALS 
ALL COMMODITIES 


Source: See Columns 3 and 6 in the accompanying table. 


(A) Not 


World War II (August, 1939 to August, 1945) 

About three-fourths of the price increases which occurred 
during this six-year period took place before the General 
Maximum Price regulation went into effect setting prices 
at the March, 1942 levels. During World War II whole- 
sale prices of all commodities increased 41 per cent and 
of all commodities other than farm products and food 
increased 25 per cent. Of all the prices for commodities 
other than farm products and food, the wholesale prices 
of textile products had the greatest relative increase, the 
increase being 47 per cent. The relatively smallest in- 
crease in wholesale prices, 12 per cent, occurred in prices 
of metal and metal products. Wholesale prices of fuel and 
lighting materials increased only 17 per cent. Farm prod- 
uct prices increased 108 per cent, while food prices in- 
creased 58 per cent. 


Latest Post World War II Available Data (August, 1945 to 
December, 1946) 


To the end of December, 1946, no signs of the slacken- 
ing in price increases seem to be in evidence. The general 
overall price increase was 32 per cent. Farm product 
prices during this period increased 33 per cent, while food 
prices, which showed the relatively greatest increase, ad- 
vanced 52 per cent. Wholesale prices of commodities other 
than farm products and food, increased 22 per cent. A 
significant increase in prices of chemical and allied prod- 
ucts occurred. Prices of building materials continued to 
advance, as did prices of housefurnishing goods, and 
metal products. 

During the latter part of this period, from June, 1946 
(end of wartime price controls) to December, 1946, prices 
in general rose 24 per cent, almost half as much as they 
rose in the whole period August, 1939 to June, 1946 (prac- 
tically 7 years). 

Sam Arnold. 
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